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“PwC” refers to PricewaterhouseCoopers LLP, an Ontario limited liability partnership. 
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2019
$

2018
$

Assets

Current assets
Cash 14,427,535 8,371,266
Accounts receivable 250,111 134,046
Prepaid expenses 85,720 137,271

14,763,366 8,642,583

Investments (note 3) 192,774,443 160,399,855

Capital assets (note 4) 109,987 161,912

207,647,796 169,204,350

Liabilities

Current liabilities
Accounts payable and accrued liabilities 978,297 986,765
Due to the Centre for Addiction and Mental Health (note 9(b)) 11,355,261 10,290,974
Deferred revenue 897,395 12,713,409

13,230,953 23,991,148

Fund Balances

Unrestricted 15,482,722 10,162,299

Restricted (note 5) 146,829,666 106,355,507

Endowed (note 6) 32,104,455 28,695,396

194,416,843 145,213,202

207,647,796 169,204,350
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Egpvtg!hqt!Cffkevkqp!cpf!Ogpvcn!Jgcnvj!Hqwpfcvkqp!
Uvcvgogpv!qh!Ecuj!Hnqyu!
Hqt!vjg!{gct!gpfgf!Octej!42-!312;!

Vjg!ceeqorcp{kpi!pqvgu!ctg!cp!kpvgitcn!rctv!qh!vjgug!hkpcpekcn!uvcvgogpvu/!

2019
$

2018
$

Cash provided by (used in)

Operating activities
Excess of income over expenses for the year 49,203,641 28,236,751
Items not involving cash

Amortization of capital assets 54,087 56,841
Revenue recognized for donated securities (33,343,888) (25,848,416)
Change in fair value of foreign currency derivative - 36,244
Change in fair value of investments 1,256,419 755,531
Reinvested investment income (7,530,007) (3,737,771)
Gain on sale of shares in private company (3,023,040) -
Foreign exchange (gain) loss on investment in private company (134,300) 344,250

Net changes in non-cash working capital balances relating to operations
Accounts receivable (116,065) 291,685
Prepaid expenses 51,551 (44,188)
Accounts payable and accrued liabilities (8,468) 394,834
Due to the Centre for Addiction and Mental Health 1,064,287 734,334
Deferred revenue (2,848) (91,242)

7,471,369 1,128,853

Investing activities
Purchase of investments (37,060,900) (39,683,761)
Proceeds from sale of donated securities 21,530,722 37,661,582
Proceeds from sale of private company shares 14,117,240 -
Purchase of capital assets (2,162) (73,006)

(1,415,100) (2,095,185)

Change in cash during the year 6,056,269 (966,332)

Cash – Beginning of year 8,371,266 9,337,598

Cash – End of year 14,427,535 8,371,266

Non cash transaction 
Donation of investments recorded as deferred revenue in fiscal 2018 and 

recorded as revenue in fiscal 2019 11,813,166 11,813,166
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2 Rwtrqug!qh!vjg!qticpk|cvkqp!

Vjg!Egpvtg!hqt!Cffkevkqp!cpf!Ogpvcn!Jgcnvj!Hqwpfcvkqp!)vjg!Hqwpfcvkqp*!ycu!kpeqtrqtcvgf!wpfgt!vjg!ncyu!qh!

Qpvctkq!kp!2;97!vq!tckug!hwpfu!kp!uwrrqtv!qh!vjg!Egpvtg!hqt!Cffkevkqp!cpf!Ogpvcn!Jgcnvj!)ECOJ*-!gkvjgt!cnqpg!

qt!kp!eqqrgtcvkqp!qt!eqplwpevkqp!ykvj!qvjgtu/!

Vjg!Hqwpfcvkqp!ku!c!ejctkvcdng!hqwpfcvkqp!tgikuvgtgf!wpfgt!vjg!Kpeqog!Vcz!Cev!)Ecpcfc*!cpf-!cu!uwej-!ku!

gzgorv!htqo!kpeqog!vczgu!cpf!cdng!vq!kuuwg!tgegkrvu!hqt!kpeqog!vcz!rwtrqugu!vjcv!ctg!gnkikdng!hqt!c pqp.

tghwpfcdng!vcz!etgfkv!d{!cp!kpfkxkfwcn!fqpqt!cpf!c!vcz fgfwevkqp!d{!c!eqtrqtcvg!fqpqt/

3 Uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu!

Vjgug!hkpcpekcn!uvcvgogpvu!ctg!rtgrctgf!kp!ceeqtfcpeg!ykvj!Rctv!KKK!qh!vjg!Ejctvgtgf!Rtqhguukqpcn!Ceeqwpvcpvu!

qh!Ecpcfc!Jcpfdqqm!�!Ceeqwpvkpi-!yjkej!ugvu!qwv!ceeqwpvkpi!uvcpfctfu!hqt!pqv.hqt.rtqhkv!qticpk|cvkqpu!

)CUPRQ*!kp!Ecpcfc!cpf!kpenwfgu!vjg!ukipkhkecpv!ceeqwpvkpi!rqnkekgu!uwooctk|gf!dgnqy/!

Hwpf!ceeqwpvkpi!

Vjg!Hqwpfcvkqp!hqnnqyu!vjg!tguvtkevgf!hwpf!ogvjqf!qh!ceeqwpvkpi!hqt!eqpvtkdwvkqpu-!yjkej!kpenwfg!itcpvu-!

dgswguvu!cpf!qvjgt!fqpcvkqpu/!Vjg!Hqwpfcvkqp!gpuwtgu-!cu!rctv!qh!kvu!hkfwekct{!tgurqpukdknkv{-!vjcv!cnn!hwpfu!

tgegkxgf!ykvj!c!tguvtkevgf!rwtrqug!ctg!gzrgpfgf!kp!ceeqtfcpeg!ykvj!vjg!rwtrqug!kpvgpfgf/!

Hqt!vjg!rwtrqug!qh!hkpcpekcn!tgrqtvkpi-!vjg!ceeqwpvu!jcxg!dggp!encuukhkgf!kpvq!qpg!qh!vjtgg!hwpfu/!!

" Wptguvtkevgf!hwpf!

Vjg!wptguvtkevgf!hwpf!ceeqwpvu!hqt!vjg!Hqwpfcvkqp�u!igpgtcn!hwpftckukpi-!itcpvkpi!cpf!cfokpkuvtcvkxg!

cevkxkvkgu!cpf!tgrtgugpvu!wptguvtkevgf!tguqwtegu!cxckncdng!hqt!koogfkcvg!wug/!Vjg!wptguvtkevgf!hwpf!cnnqyu!

hqt!c!vtcpuhgt!htqo!vjg!tguvtkevgf!hwpf!vjcv!ku!c!tgkpxguvogpv!kp!Hqwpfcvkqp!uwrrqtv/!Vjg!wptguvtkevgf!hwpf!

ku!wugf!vq!uwrrqtv!vjg!Hqwpfcvkqp�u!qrgtcvkqpu!cpf!ocmg!itcpvu!vq!ECOJ!hqt!vjg!jkijguv!rtkqtkv{!pggfu!qh!

ECOJ/!

" Tguvtkevgf!hwpf!

Vjg!tguvtkevgf!hwpf!kpenwfgu!vjqug!hwpfu!vjcv!ctg!vq!dg!wugf!hqt!rwtrqugu!cu!urgekhkgf!d{!vjg!fqpqt!qt!cu!

uvkrwncvgf!kp!vjg!hwpftckukpi!crrgcn/!Vjg!dqctf!qh!fktgevqtu!oc{!cnuq!kpvgtpcnn{!tguvtkev!hwpfu-!c!tguvtkevkqp!

vjcv!oc{!dg!tgxgtugf!d{!vjg!dqctf!qh!fktgevqtu/!

" Gpfqygf!hwpf!

Vjg!gpfqygf!hwpf!kpenwfgu!vjqug!hwpfu!hqt!yjkej!gkvjgt!fqpqt!qt!kpvgtpcn!tguvtkevkqpu!tgswktg!vjg!

gpfqyogpv!rtkpekrcn!dg!ockpvckpgf/!Vjg!dqctf!qh!fktgevqtu!oc{!cnuq!kpvgtpcnn{!gpfqy!hwpfu-!cp!

gpfqyogpv!vjcv!oc{!dg!tgxgtugf!d{!vjg!dqctf!qh!fktgevqtu/!
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Tgxgpwg!tgeqipkvkqp!

Itcpvu!cpf!dgswguvu!ctg!tgeqipk|gf!yjgp!tgegkxgf!qt!tgegkxcdng!kh!vjg!coqwpv!vq!dg!tgegkxgf!ecp!dg!tgcuqpcdn{!

guvkocvgf!cpf!eqnngevkqp!ku!tgcuqpcdn{!cuuwtgf/!Qvjgt!fqpcvkqpu!ctg!tgeqtfgf!yjgp!tgegkxgf/!Wptguvtkevgf!

eqpvtkdwvkqpu!ctg!tgeqipk|gf!cu!tgxgpwg!kp!vjg!wptguvtkevgf!hwpf!kp!vjg!{gct!tgegkxgf/!Fqpqt!tguvtkevgf!

eqpvtkdwvkqpu!hqt!urgekhke!rwtrqugu!ctg!tgeqipk|gf!cu!tgxgpwg!qh!vjg!tguvtkevgf!hwpf!wpnguu!vjg!ecrkvcn!ku!vq!dg!

ockpvckpgf!rgtocpgpvn{-!kp!yjkej!ecug!vjg!eqpvtkdwvkqpu!ctg!tgeqipk|gf!cu!tgxgpwg!qh!vjg!gpfqygf!hwpf/!

Vjg!Hqwpfcvkqp!tgeqipk|gu!tgxgpwg!hqt!urgekcn!gxgpvu-!qvjgt!vjcp!fqpcvkqpu-!yjgp!gctpgf/!

Kpxguvogpv!kpeqog!)nquu*!eqpukuvu!qh!kpeqog!fkuvtkdwvkqpu!htqo!owvwcn!cpf!rqqngf!hwpfu!cpf!hckt!xcnwg!ejcpigu!

kp!kpxguvogpvu/!Kpxguvogpv!kpeqog!gctpgf!qp!vjg!gpfqygf!hwpf!qt!tguvtkevgf!hwpf!tguqwtegu!vjcv!owuv!dg!urgpv!

qp!fqpqt!tguvtkevgf!cevkxkvkgu!ku!tgeqipk|gf!cu!tgxgpwg!qh!vjg!tguvtkevgf!hwpf/!Kpxguvogpv!kpeqog!uwdlgev!vq!

fqpqt!tguvtkevkqpu!uvkrwncvkpi!vjcv!kv!dg!cffgf!vq!vjg!gpfqyogpv!ku!tgeqipk|gf!cu!tgxgpwg!qh!vjg!gpfqygf!hwpf/!

Wptguvtkevgf!kpxguvogpv!kpeqog!gctpgf!qp!vjg!gpfqygf!hwpf-!tguvtkevgf!hwpf!cpf!wptguvtkevgf!hwpf!tguqwtegu!

ku!tgeqipk|gf!cu!tgxgpwg!qh!vjg!wptguvtkevgf!hwpf/!Kpxguvogpv!nquugu!ctg!cnnqecvgf!kp!c!ocppgt!eqpukuvgpv!ykvj!

kpxguvogpv!kpeqog/!

Fghgttgf!tgxgpwg!

Fghgttgf!tgxgpwg!tgrtgugpvu!coqwpvu!tgegkxgf!hqt!urgekcn!gxgpvu!vjcv!jcxg!pqv!{gv!qeewttgf-!cu!ygnn!cu!tguvtkevgf!

fqpcvkqpu!tgegkxgf!hqt!yjkej!vjg!urgekhke!tguvtkevkqp!jcu!pqv!dggp!hkpcnk|gf!ykvj!vjg!fqpqt)u*/!

Itcpvu!

Itcpvu!ctg!tgeqtfgf!yjgp!crrtqxgf!cpf!vjg!itcpvgg!jcu!ogv!cnn!vgtou!cpf!eqpfkvkqpu/!

Hkpcpekcn!kpuvtwogpvu!

Kpxguvogpvu!ctg!tgeqtfgf!cv!hckt!xcnwg/!Vtcpucevkqpu!ctg!tgeqtfgf!qp!c!vtcfg!fcvg!dcuku-!cpf!vtcpucevkqp!equvu!

ctg!gzrgpugf!cu!kpewttgf/!Yjgp!hckt!xcnwg!ku!pqv!fgvgtokpcdng-!kpxguvogpvu!ctg!uwdugswgpvn{!tgeqtfgf!cv!equv-!

pgv!qh!cp{!rtqxkukqpu!hqt!korcktogpv/!

Qvjgt!hkpcpekcn!kpuvtwogpvu-!kpenwfkpi!ceeqwpvu!tgegkxcdng!cpf!ceeqwpvu!rc{cdng!cpf!ceetwgf!nkcdknkvkgu-!ctg!

kpkvkcnn{!tgeqtfgf!cv!vjgkt!hckt!xcnwg!cpf!ctg!uwdugswgpvn{!ogcuwtgf!cv!equv-!pgv!qh!cp{!rtqxkukqpu!hqt!

korcktogpv/!

Hqtgkip!ewttgpe{!vtcpuncvkqp!

Tgxgpwg!cpf!gzrgpugu!fgpqokpcvgf!kp!hqtgkip!ewttgpekgu!ctg!vtcpuncvgf!kpvq!Ecpcfkcp!fqnnctu!cv!vjg!

vtcpucevkqp!fcvg/!Kpxguvogpvu!cpf!qvjgt!oqpgvct{!kvgou!fgpqokpcvgf!kp!hqtgkip!ewttgpekgu!ctg!vtcpuncvgf!cv!

vjg!{gct.gpf!tcvg/!Vtcpuncvkqp!ickpu!cpf!nquugu!ctg!kpenwfgf!kp!vjg!uvcvgogpv!qh!kpeqog-!gzrgpugu!cpf!ejcpigu!

kp!hwpf!dcncpegu/!
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Eqpvtkdwvgf!iqqfu!cpf!ugtxkegu!

Eqpvtkdwvkqpu!qh!ecrkvcn!cuugvu-!iqqfu!cpf!ugtxkegu!vjcv!ecp!dg!tgnkcdn{!xcnwgf!cpf!ctg!hqt!vjg!wug!qh!ECOJ!ctg!

tgeqipk|gf!kp!vjg!hkpcpekcn!uvcvgogpvu/!

Rgpukqp!hwpfu!

Vjg!gornq{ggu!qh!vjg!Hqwpfcvkqp!ctg!gnkikdng!vq!dg!ogodgtu!qh!vjg!Jgcnvjectg!qh!Qpvctkq!Rgpukqp!Rncp-!yjkej!

ku!c!ownvk.gornq{gt!hkpcn!cxgtcig!rc{!eqpvtkdwvqt{!rgpukqp!rncp/!Vjg!rncp!ku!ceeqwpvgf!hqt!cu!c!fghkpgf!

eqpvtkdwvkqp!rncp/!

Ecrkvcn!cuugvu!

Rwtejcugf!ecrkvcn!cuugvu!ctg!tgeqtfgf!cv!equv!nguu!ceewowncvgf!coqtvk|cvkqp/!Coqtvk|cvkqp!ku!rtqxkfgf!qp!c!

uvtckijv.nkpg!dcuku!qxgt!vjg!guvkocvgf!wughwn!nkxgu!qh!vjg!cuugvu!cu!hqnnqyu<!

Equipment and furniture 5 years  
Software 4 years  

Wug!qh!guvkocvgu!

Vjg!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!kp!eqphqtokv{!ykvj!CUPRQ!tgswktgu!ocpcigogpv!vq!ocmg!guvkocvgu!

cpf!cuuworvkqpu!vjcv!chhgev!vjg!tgrqtvgf!coqwpvu!qh!cuugvu!cpf!nkcdknkvkgu!cpf!vjg!fkuenquwtg!qh!eqpvkpigpv!

cuugvu!cpf!nkcdknkvkgu!cv!vjg!fcvg!qh!vjg!hkpcpekcn!uvcvgogpvu!cpf!vjg!tgrqtvgf!coqwpvu!qh!tgxgpwg!cpf!gzrgpugu!

fwtkpi!vjg!tgrqtvkpi!rgtkqf/!Cevwcn!coqwpvu!eqwnf!fkhhgt!htqo!vjqug!guvkocvgu/!

4 Kpxguvogpvu!

Kpxguvogpvu!eqpukuv!qh!vjg!hqnnqykpi<!

2019
$

2018
$

Cash 76,626 117,114
Canadian Money Market Fund 31,259,943 41,361,975
Canadian Fixed Income Fund 96,697,766 77,366,367
International Fixed Income Fund 6,782,527 1,807,867
Canadian Equity Fund 15,920,601 7,715,490
International Equity Fund 42,036,980 21,071,142

192,774,443 149,439,955
Shares in private company - 10,959,900

192,774,443 160,399,855

Vjg!kpxguvogpvu!jgnf!hqt!vjg!gpfqygf!hwpf!eqpukuv!qh!vjg!hqnnqykpi<!gswkvkgu!�!72&!)3129!�!77&*!cpf!dqpfu!�!

4;&!)3129!�!45&*/!
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Vjg!kpxguvogpv!kpeqog!eqpukuvu!qh<!

2019
$

2018
$

Interest and dividends income 8,174,956 4,759,453
Realized gains (losses) on disposal of securities 3,087,596 (10,030)
Change in fair value of investments (1,256,419) (1,136,025)

Investment income before fees 10,006,133 3,613,398
Investment management fees (856,665) (663,457)

9,149,468 2,949,941

5 Ecrkvcn!cuugvu!

Ecrkvcn!cuugvu!eqpukuv!qh!vjg!hqnnqykpi<!

2019 2018

Cost 
$  

Accumulated 
amortization 

$  
Net 

$  
Net 

$ 

Equipment and furniture 138,007  62,934  75,073  100,770 
Software 87,535  52,621  34,914  61,142 

225,542  115,555  109,987  161,912 

6 Tguvtkevgf!hwpf!

Vjg!oclqt!ecvgiqtkgu!qh!vjg!tguvtkevgf!hwpf!dcncpeg-!kfgpvkh{kpi!vjg!rwtrqug!hqt!yjkej!vjg{!yknn!dg!wugf-!ctg!cu!

hqnnqyu<!

2019 
$  

2018 
$ 

Externally restricted 
Redevelopment and related properties 27,568,247  20,080,271 
Research 104,278,950  70,926,400 
Programs 14,969,177  15,335,544 

146,816,374  106,342,215 
Board designated 13,292  13,292 

146,829,666  106,355,507 
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7 Gpfqygf!hwpf!

c* Vjg!oclqt!ecvgiqtkgu!qh!vjg!gpfqygf!hwpf!dcncpeg!ctg!cu!hqnnqyu<!

2019
$

2018
$

Funds externally restricted for endowment purposes, 
income from which must be used for a restricted 
purpose 18,534,948 16,317,396

Externally restricted funds limited for endowment purposes 
by the Board of Directors 2,418,011 1,418,100

Unrestricted funds restricted for endowment purposes by 
the Board of Directors 11,151,496 10,959,900

32,104,455 28,695,396

d* Vjg!Hqwpfcvkqp!jcu!c!rqnke{!fgukipgf!vq!rtqvgev!vjg!tgcn!xcnwg!qh!gpfqyogpvu!d{!nkokvkpi!vjg!coqwpv!qh!

pgv!kpxguvogpv!kpeqog!ocfg!cxckncdng!hqt!urgpfkpi!cpf!tgswktkpi!vjg!tgkpxguvogpv!qh!kpeqog!pqv!ocfg!

cxckncdng/!Vjg!coqwpv!ewttgpvn{!ocfg!cxckncdng!hqt!urgpfkpi!ku!4/6&/!

Vjg!rtgugtxcvkqp!qh!ecrkvcn!)k/g/-!cp{!gzeguu!pgv!kpxguvogpv!kpeqog!gctpgf!cdqxg!vjg!coqwpv!ocfg!

cxckncdng!hqt!urgpfkpi*!ku!tgeqtfgf!cu!tgxgpwg!qh!vjg!gpfqygf!hwpf!hqt!gzvgtpcnn{!gpfqygf!hwpfu/!Hqt!

dqctf!gpfqygf!wptguvtkevgf!hwpfu-!vjg!rtgugtxcvkqp!qh!ecrkvcn!ku!tgeqtfgf!cu!kpeqog!qh!vjg!wptguvtkevgf!

hwpf!cpf!vtcpuhgttgf!vq!vjg!gpfqygf!hwpf!kp!vjg!uvcvgogpv!qh!kpeqog-!gzrgpugu!cpf!ejcpigu!kp!hwpf!

dcncpegu/!Hqt!dqctf!gpfqygf!tguvtkevgf!hwpfu-!vjg!rtgugtxcvkqp!qh!ecrkvcn!ku!tgeqtfgf!cu!kpeqog!qh!vjg!

tguvtkevgf!hwpf!cpf!vtcpuhgttgf!vq!vjg!gpfqygf!hwpf!kp!vjg!uvcvgogpv!qh!kpeqog-!gzrgpugu!cpf!ejcpigu!kp!

hwpf!dcncpegu/!Kp!cp{!{gct-!ujqwnf!pgv!kpxguvogpv!kpeqog!pqv!dg!uwhhkekgpv!vq!hwpf!vjg!urgpfkpi!coqwpv!

ecnewncvgf!kp!ceeqtfcpeg!ykvj!vjg!Hqwpfcvkqp�u!rqnke{-!cp!coqwpv!ku!vtcpuhgttgf!vq!vjg!tguvtkevgf!cpf!

wptguvtkevgf!hwpfu/!

e* Vjg!rtgugtxcvkqp!qh!ecrkvcn!cpf!urgpfkpi!cnnqecvkqp-!ecnewncvgf!kp!ceeqtfcpeg!ykvj!vjg!Hqwpfcvkqp�u!

gpfqygf!hwpf!rqnke{-!ku!cu!hqnnqyu<!

2019 
$  

2018 
$ 

Preservation of capital 
Externally endowed funds 51,553  128,706 
Board endowed restricted funds (90) 9,703 
Board endowed unrestricted funds 191,596  - 

243,059  138,409 
Spending allocation 655,742  570,923 

898,801  709,332 



Egpvtg!hqt!Cffkevkqp!cpf!Ogpvcn!Jgcnvj!Hqwpfcvkqp!
Pqvgu!vq!Hkpcpekcn!Uvcvgogpvu!
Octej!42-!312;!

)7*

8 Itcpvu!

c* Fwtkpi!vjg!{gct-!vjg!Hqwpfcvkqp!hwpfgf!rtqlgevu!cv!ECOJ!kp!vjg!hqnnqykpi!ecvgiqtkgu<!

Unrestricted fund Restricted fund

2019
$

2018
$

2019
$

2018
$

Education - - 956,269 1,342,794
Programs 147,722 - 2,854,475 1,201,499
Public awareness 1,818,035 505,597 100,000 522,486
Research 90,840 218,189 12,819,277 10,679,086
Capital and

redevelopment - - 1,638,368 654,844

2,056,597 723,786 18,368,389 14,400,709

d* Itcpvu!vq!qvjgt!swcnkhkgf!fqpggu!coqwpvgf!vq!%444-433!)3129!�!%21-111*/!Itcpvu!vq!qvjgt!swcnkhkgf!

fqpggu!kpenwfgf!itcpvu!vq!vjg!Jqurkvcn!hqt!Ukem!Ejknftgp!Hqwpfcvkqp!vq!uwrrqtv!ejknf!cpf!{qwvj!ogpvcn!

jgcnvj!rtkqtkvkgu!wpfgtvcmgp!kp!eqnncdqtcvkqp!ykvj!ECOJ!cpf!vq!HqqfUjctg!Vqtqpvq!vq!uwrrqtv!vjg!

Uwpujkpg!Ictfgp-!c!rctvpgtujkr!ykvj!ECOJ/!

9 Kpvgthwpf!vtcpuhgtu!

Vtcpuhgtu!dgvyggp!hwpfu!eqpukuv!qh!vjg!hqnnqykpi<!

Unrestricted fund Restricted fund Endowed fund

2019
$

2018
$

2019
$

2018
$

2019
$

2018
$

Board and donor approved 
re: fund restrictions (26,000) - (974,000) - 1,000,000 -

Reinvestment in Foundation 
support in accordance 
with board policy 
(note 2) 2,502,227 686,027 (2,502,227) (686,027) - -

Allocation of investment 
income in accordance 
with board policy 
(note 6(c)) (191,596) - 90 (9,703) 191,506 9,703

2,284,631 686,027 (3,476,137) (695,730) 1,191,506 9,703
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; Tgncvgf!rctv{!vtcpucevkqpu!

c* ECOJ!ku!cp!kpfgrgpfgpv!eqtrqtcvkqp!ykvjqwv!ujctg!ecrkvcn!cpf!jcu!cp!kpfgrgpfgpv!dqctf!qh!fktgevqtu/!

ECOJ!ku!chhknkcvgf!ykvj!vjg!Hqwpfcvkqp!cu!c!tguwnv!qh!eqooqp!dqctf!ogodgtu!dgvyggp!vjg!vyq!

qticpk|cvkqpu/!ECOJ!rtqxkfgu!egtvckp!ugtxkegu!vq!vjg!Hqwpfcvkqp!cpf!rc{u!uqog!gzrgpugu!qp!dgjcnh!qh!vjg!

Hqwpfcvkqp/!ECOJ!cnuq!rtqxkfgu!rc{tqnn!rtqeguukpi!cpf!ejctigf!vjg!Hqwpfcvkqp!hqt!gornq{gg!equvu!kp!vjg!

coqwpv!qh!%8-137-895!)3129!�!%8-1;2-265*/!

d* Vjg!coqwpv!fwg!vq!ECOJ!ku!rc{cdng!qp!fgocpf-!ku!pqp.kpvgtguv!dgctkpi!cpf!eqpukuvu!qh!vyq!eqorqpgpvu<!

itcpvu!vjcv!jcxg!pqv!dggp!fkudwtugf!vq!ECOJ!cpf!qrgtcvkpi!gzrgpugu!kpewttgf!d{!vjg!Hqwpfcvkqp!vjcv!

jcxg!pqv!dggp!tgrckf!vq!ECOJ/!

e* Eqpvtkdwvgf!ecrkvcn!cuugvu-!iqqfu!cpf!ugtxkegu!ykvj!c!xcnwg!qh!%454-648!)3129!�!%775-249*!ctg!kpenwfgf!kp!

fqpcvkqpu!tgxgpwg!cpf!itcpvu!vq!ECOJ/!

21 Hkpcpekcn!kpuvtwogpvu!

Vjg!Hqwpfcvkqp!ku!uwdlgev!vq!octmgv-!ewttgpe{-!kpvgtguv!tcvg!cpf!etgfkv!tkumu!ykvj!tgurgev!vq!kvu!hkpcpekcn!

kpuvtwogpvu/!

Octmgv!tkum!!

Octmgv!tkum!ctkugu!cu!c!tguwnv!qh!vtcfkpi!kp!gswkv{!ugewtkvkgu!cpf!hkzgf!kpeqog!ugewtkvkgu/!Hnwevwcvkqpu!kp!vjg!

octmgv!gzrqug!vjg!Hqwpfcvkqp!vq!c!tkum!qh!nquu/!Vq!ocpcig!vjku!tkum-!vjg!Hqwpfcvkqp!jcu!cp!kpxguvogpv!rqnke{!

cpf!kpxguvu!kp!c!fkxgtug!rqtvhqnkq-!kpenwfkpi!rqqngf!hwpfu!tgrtgugpvkpi!c!okz!qh!nqecn!cpf!kpvgtpcvkqpcn!

ugewtkvkgu/!

Ewttgpe{!tkum!

Ewttgpe{!tkum!ku!vjg!tkum!vjg!hckt!xcnwg!qt!hwvwtg!ecuj!hnqyu!qh!c!hkpcpekcn!kpuvtwogpv!yknn!hnwevwcvg!dgecwug!qh!

ejcpigu!kp!hqtgkip!gzejcpig!tcvgu/!Vjg!Hqwpfcvkqp�u!kpxguvogpvu!kpenwfg!pqp.Ecpcfkcp!gswkvkgu-!vjg!xcnwg!qh!

yjkej!hnwevwcvgu!kp!rctv!fwg!vq!ejcpigu!kp!hqtgkip!gzejcpig!tcvgu/!

Kpvgtguv!tcvg!tkum!

Kpvgtguv!tcvg!tkum!ctkugu!htqo!vjg!rquukdknkv{!vjcv!ejcpigu!kp!kpvgtguv!tcvgu!yknn!chhgev!vjg!xcnwg!qh!hkzgf!kpeqog!

ugewtkvkgu!jgnf!d{!vjg!Hqwpfcvkqp/!Vjg!ujqtv.vgto!kpvgtguv!dgctkpi!kpxguvogpvu!jgnf!d{!vjg!Hqwpfcvkqp!jcxg!c!

nkokvgf!gzrquwtg!vq!kpvgtguv!tcvg!tkum!fwg!vq!vjgkt!ujqtv.vgto!ocvwtkvkgu/!
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Etgfkv!tkum!

Vjg!Hqwpfcvkqp!ku!gzrqugf!vq!etgfkv!tkum!kp!eqppgevkqp!ykvj!kvu!ujqtv.vgto!cpf!hkzgf!kpeqog!kpxguvogpvu!

dgecwug!qh!vjg!tkum!vjcv!qpg!rctv{!vq!vjg!hkpcpekcn!kpuvtwogpv!oc{!ecwug!c!hkpcpekcn!nquu!hqt!vjg!qvjgt!rctv{!d{!

hcknkpi!vq!fkuejctig!cp!qdnkicvkqp/!Vq!ocpcig!vjku!tkum-!vjg!Hqwpfcvkqp!jcu!cp!kpxguvogpv!rqnke{-!yjkej!kpenwfgu!

c!vctigv!okz!qh!kpxguvogpv!v{rgu!cpf!eqpegpvtcvkqp!nkokvu!fgukipgf!vq!cejkgxg!vjg!qrvkowo!tgvwtp!ykvjkp!

tgcuqpcdng!tkum!vqngtcpegu/!Kp!cffkvkqp-!vjg!coqwpvu!tgegkxcdng!eqpukuv!uqngn{!qh!Ecpcfkcp!jctoqpk|gf!ucngu!vcz-!

yjkej!ku!tgeqxgtcdng!htqo!vjg!Ecpcfc!Tgxgpwg!Cigpe{-!cpf!vjg!tkum!ku!eqpukfgtgf!vq!dg!okpkocn!ikxgp!vjcv!vjg!

coqwpv!ku!fwg!htqo!vjg!Ecpcfkcp!iqxgtpogpv/!

22 Eqorctcvkxg!hkiwtgu!

Egtvckp!eqorctcvkxg!hkiwtgu!ykvjkp!vjg!uvcvgogpv!qh!ecuj!hnqyu!jcxg!dggp!tgencuukhkgf!vq!eqphqto!vq!vjg!ewttgpv!

{gct�u!rtgugpvcvkqp/!Kp!rctvkewnct-!tgxgpwg!tgeqipk|gf!htqo!fqpcvgf!ugewtkvkgu!qh!%36-959-527!jcu!dggp!kpenwfgf!

cu!cp!cflwuvogpv!kp!qrgtcvkpi!cevkxkvkgu!ykvj!c!eqttgurqpfkpi!coqwpv!cffgf!vq!vjg!rtqeggfu!htqo!fkurqukvkqp!qh!

kpxguvogpvu!kp!kpxguvkpi!cevkxkvkgu/!Kp!cffkvkqp-!ejcpig!kp!hckt!xcnwg!qh!kpxguvogpvu!qh!%866-642!jcu!dggp!

kpenwfgf!cu!cp!cflwuvogpv!kp!qrgtcvkpi!cevkxkvkgu!ykvj!c!eqttgurqpfkpi!coqwpv!fgfwevgf!vq!vjg!tgkpxguvgf!

kpxguvogpv!kpeqog/!Vjg!fqpcvkqp!qh!kpxguvogpvu!tgeqtfgf!cu!fghgttgf!tgxgpwg!kp!rtkqt{!{gct!qh!%22-924-277!jcu!

dggp!tgencuukhkgf!cu!c!pqp.ecuj!vtcpucevkqp!cpf!fgfwevgf!htqo!vjg!pgv!ejcpig!kp!fghgttgf!tgxgpwg/!


